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(ii) material commitment for capital expenditure;

(iii) unusual, infrequent events or transactions or any significant economic changes that
materially affected the financial performance, position and operations of the Ingress Group;
and

(iv) known, events, circumstances, trends, uncertainties and commitments that are reasonably
likely to make the historical financial statements not indicative of future financial
performance and position.

1.3 Working Capital, Borrowing and Contingent Liabilities

(i) Working  Capital

The Directors are of the opinion that, after taking into account the cashflow forecast and
projections and the banking facilities available, the Ingress Group will have adequate
working capital for its present and foreseeable requirements.

(ii) Borrowings

As at 15 January 2001 (being the latest practicable date prior to the printing of this
Prospectus), the Ingress Group has total bank borrowings amounting to approximately
RM113.0 million comprising bank overdrafts, trust receipts, bankers’ acceptances, trade
financing, finance leases and term loans. The breakdown of the borrowings are given
below:

RM’000
Long Term Borrowings

Term Loan 65,069
Lease and Al-Ijarah Lease Creditors 253
Hire Purchase 2,404

67,726
Short-Term Borrowings

Overdraft 7,517
Revolving Credit 14,660
Trade Facilities 23,076

45,253

112,979

 (iii) Material Commitment

Saved as disclosed below, as at 15 January 2001 (being the latest practicable date of which
such amounts could be calculated prior to the printing of this Prospectus) there are no
other material commitments for capital expenditure incurred or known to be incurred by
Ingress Group may have a substantial impact on the results or the financial position of the
Group.

Group
Amount
RM’000

Company
Amount
RM’000

Approved and contracted for 2,352 -

Approved but not contracted for 34,194 -
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(iv) Contingent Liabilities

As at 15 January 2001 (being the last practicable date prior to the printing of this
Prospectus), the total guarantee given to financial institution for facilities granted to
Ingress’ subsidiary companies amounted to RM58.6 million.

1.4 Material Litigation

As at 15 January 2001, being the latest practicable date prior to the printing of this Prospectus, the
Company and/or its subsidiary and associated companies are presently not engaged in any
litigation whether as plaintiff or defendant which has a material affect on the financial position of the
Group and, the Directors do not know of any proceedings whether pending or threatened or of any
fact likely to give rise to any proceedings which might materially and adversely affect the position
or business of the Ingress Group.
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2. FUTURE FINANCIAL INFORMATION

2.1 Consolidated Profit Estimate and Forecast with the Notes Relating Thereto

The Directors of Ingress forecast that, barring unforeseen circumstances, the estimated and forecast
financial performance of the Group for the two (2) financial years ending 31 January 2002 will be as
follows:

Estimate Forecast
2001 2002

Financial Years Ending 31 January RM’000 RM’000

Turnover 197,107 227,196

Consolidated profit before tax and minority interest 29,969 39,573

Taxation (5,301) (8,275)

Consolidated profit after tax 24,668 31,298

Minority interests (4,862) (5,257)

Consolidated after tax and minority interests 19,806 26,041

Weighted average number of shares in issue (‘000) 54,250 (1) 64,000

Number of enlarged shares in issue (‘000) 64,000 64,000

Gross EPS (sen) (2) 55.2 61.8

Net EPS (sen) (2) 36.5 40.7

Fully diluted gross EPS (sen) (3) 46.8 61.8

Fully diluted net EPS (sen) (3) 31.0 40.7

Gross price earnings multiple (times) (4) 4.0 3.6

Net price earnings multiple (times) (4) 6.0 5.4

Gross price earnings multiple (times) (5) 4.7 3.6

Net price earnings multiple (times) (5) 7.1 5.4

Notes:

(1) Weighted number of ordinary shares in issue of 54,250,000 ordinary shares of RM1.00 each
was calculated after taking into account that the Proposed Acquisitions were completed
on 20 October 2000. Nevertheless, the Acquisitions were deemed to have been implemented
on 1 February 2000. It was also assumed that the Public Issue will be completed on 31
January 2001.

(2) Based on the weighted average number of shares in issue.
(3) Based on the enlarged issued and paid-up share capital of RM64,000,000 comprising

64,000,000 ordinary shares of RM1.00 each after the Public Issue.
(4) Calculated based on the gross and net EPS based on the weighted average number of

shares in issue.
(5) Calculated based on the fully-diluted gross and net EPS.
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